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A Study on Corporate Integrated Reporting!

Ranjan Kumar Bal?
Formerly of P. G. Dept. of Commerce, Utkal University, Bhubaneswar

Tulika Bal®
Sri Sri University, Cuttack, Odisha

ABSTRACT

Corporate reporting has witnessed paradigm shift and continues to evolve from
traditional financial reporting to sustainability reporting to, more recently, Integrated
Reporting (IR). IR is a concise communication about how an organization’s strategy,
governance, performance and prospects lead to creation of value over short, medium
and long-term. It is expected to bring greater transparency on corporate commitment to
sustainability by showing the links between financial and sustainability performance in
single document. It takes a wider view of the six capitals, i.e., financial, manufactured,
intellectual, human, social and relationship, and natural capital. IR is emerging as an
innovative reporting tool for companies for integrating environmental and social thinking
into their business. This paper has reviewed the recent literature in the field of integrated
reporting to study the progress of IR research. Content analysis of the annual reports of
the companies has been undertaken to find out the IR practices in India.

Key words: Corporate Reporting, Financial Reporting, Sustainability Reporting,
Integrated Reporting.

IThis is the revised version of the paper presented during the 5% G. D. Roy Memorial
Lecture held on 7% July, 2018.

2Corresponding author’s email: ranjanbal58@gmail.com / ranjan_bal@yahoo.com
SPh. D. Research Scholar.
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Education and Research in Business Studies
and Management in India: Opportunities and
Challenges

Bhabatosh Banerjee

Formerly of University of Calcutta
Email: bhabatosh.commerce@gmail.com

ABSTRACT

This paper seeks to explain the relationship between education and research,
research and education, and education, research and the profession. It is a kind of
exploratory research based on the experience of the author in India and abroad over
a period of three-and-half decades. It gives a reasonable account of opportunities and
challenges of both of education and research and also some suggestions for improvement
in the environment. The paper also suggests an approach to measurement of quality of
research, and future research agenda including identification of research problems and
research issues in respect of some of them for benefit of the interested researchers.

Key words: Education and Economic Development, Sustainability, Macro-
economic Indicators of Ranking, Opportunities and Challenges, Quality of
Research, Research Agenda.
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Analysis of Volatility and Leverage Effect in
Select Stock Markets

Bhaskar Bagchi

Department of Commerce, University of Gour Banga

Amalendu Bhunia*
Department of Commerce, University of Kalyani

Dhrubaranjan Dandapat
Department of Commerce, University of Calcutta

ABSTRACT

This study analyses the volatility and leverage effect in selected stock markets,
namely, Brazil, Russia, India, China, UK, and South Korea. This study is based on time
series data for the period from July 5, 2009 to May 29, 2018 using GARCH, EGARCH
and TARCH models. GARCH models entail that present volatility of stock market returns
can be elucidated by past volatility. Both EGARCH and TARCH test results indicate that
leverage effect in six stock markets is perceived. The leverage effect is higher in the case
of UK stock market; the impact of bad information and blows has a better influence on
UK stock market.

Key words: Stock markets, Volatility, Leverage effect, EGARCH model, TARCH
model.

*E-mail of corresponding author: bhunia.amalendu@gmail.com
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Measuring Performance and Implementation
of Accrual Accounting in Local
Government Bodies

Nisha Kalra

Shilpa Vardia*

and

G. Soral
University College of Commerce and Management Studies
Mohanlal Sukhadia University, Udaipur

ABSTRACT

The aim of this study is to assess the performance of accounting of local government
bodies in India. It uses modified balanced scorecard by adding another performance
perspective, i.e. social perspective to the existing balanced scorecard. The finding of
this study shows overall performance level of 36.23%, mainly due to poor financial
performance rather than non-financial performance measures. Results indicate that
there is a scope for Indian local government bodies to improve both financial and non-
financial performance through improvement in individual performance matrices which
in turn will improve overall performance.

Key words: Accrual accounting, Local government bodies, Performance
measurement, Financial performance, Balanced scorecard.

* Corresponding author’s email: shilpa.vardia@gmail.com
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Virtual Water Trade on Primary and their
Derived Crop Products: A Component-wise
Analysis in the Context of Indian International
Trade with Developed Countries during
2008-09 to 2017-18

Goutam Bhowmik*
Department of Commerce, University of Gour Banga

Saikat Dutta

Department of Commerce, Kalyani Mahavidyalaya

ABSTRACT

The present study tries to explore an evaluation framework for international trade
by incorporating virtual water trade as a parameter. It seeks to estimate and analyse the
component-wise virtual water trade of crop products (Primary and Derived) which were
traded by India with the developed countries during the course of international trade
during the period 2008-09 to 2017-18 and to quantify the volume of net Virtual Water
Trade for that period. A comparative analysis of virtual water trade and balance of trade
over the same period is also undertaken to verify the presence of any association between
these two important parameters.

Key words: Virtual Water Trade, Water Foot Print and Sustainable Development.

*Corresponding author’s email: ramagoutambhowmik@gmail.com
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India:Accounting Review (IAR) is a bi-annual research journal sponsored by the Indian Accounting
Association Research Foundation. It is published in June and December each year. It is a refereed
international journal with the review process being double blind. The scope of the journal
encompasses all areas of accounting including auditing, taxation, management accounting and
information systems. IAR seeks to publish high quality, research-oriented and original articles. It
encourages both fundamental and applied research works.

Submission requirements

Two copies of manuscripts along with a C.D, should be submitted for consideration for publication in
IAR. Manuscripts from abroad should be accompanied by a US $100 non-refundable submission fee
payable by cheque in favour of 'IAA Research Foundation'. For authors from SAARC countries, non-
refundable submission fee is ¥ 600 but for each published article, T 1,200 will be awarded.

All manuscript should be typed one and half-spaced. Aseparate list of references should be used, not
made a part of the footnotes. Footnotes, also double-spaced, should be listed at the end of the paper.
Manuscripts should not normally exceed 20 pages including figures, tables, footnotes and
references, printed on 8.5" x 11" paper.

Each manuscript should contain a non-mathematical abstract of not more than 100 words. There
should be a title page containing the name of the article, authors' names, affiliations and
corresponding author's address. The names of the authors should not appear on the first page of the
manuscript to facilitate blind review. Manuscripts must be prepared strictly following the
guidelines.

The submission of a manuscript to IAR means that the author certifies that the manuscript is not
copyrighted, nor has it been accepted for publication (or published) by any refereed journal; nor is it
being submitted elsewhere, at the same time.

Manuscript-preparation guidelines

The following guidelines should be followed.

Heading : Bold, centred and 14 point. Each word should start with a capital letter.

Author Name : Centred 12 point, with affiliation below the name in 10 point but no designation,
Abstract : Indented from both sides in 10 point.

Headings : Bold, upper case only centred in 12 point.

Sub-headings : Bold, upper-lowers, 10 point, from left margin.

Text: In 12 point and there should be one-inch margins on all four sides.

Tables and Figures : Table in capital and centred in 10 point, and the table description in bold,
upper lower 12 point.

For further details see Journal Section of the Foundation's Website (www.iaarf.in).

References: Samples:
(i) Book : Choi, F.D.S., Frost, C.A. & Meek, O.K. (1999). International Accounting, Upper
Saddle River, N.J.: Prentice Hall, 24-31.
(i)  Journal : Rivera, J.M. (1991). Prediction performance of earnings forecasts : the case of
U.S. multinationals. Journal of International Business, 22, 265-288.

Submission address :

Manuscripts from the U.S.A., Canada, Mexico, South-American and European countries should be
submitted to : Professor Shyam Sunder, Yale School of Management, Connecticut, USA.

Email: shyam.sunder@yale.edu

Manuscripts from other countries should be submitted to : Professor Dhrubaranjan Dandapat,
Editor, Department of Commerce, University of Calcutta, Kolkata - 700 073.

Email : dhrubacal@yahoo. co.in
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